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Central Bank of India

1911 ¥ A= 3MIPH AT CENTRAL TO YOU SINCE 1911
Branch Office: Assct Recovery Branch
48/49, Monteith Road, Egmore, Chennai-600008
044-28582078. Email: arbchenzo@centralbank.co.in

Public Notice for Sale/Auction of Immovable & Movable propertics funder SARFAESI Act read with
proviso to Rule 8(6) and with proviso to Rule 6(2) of the Sccurity Interest (Enforcement) Rules.

E-Auction Sale Notice for Sale of Immovable & Movable Assets under the Securitization and
Reconstruction of Financial Assets and Enforcement of Sccurity Interest Act, 2002 read with
proviso to Rule 8 (6) & Rule 6(2) of the Security Interest (Enforcement) Rules, 2002

Notice is hereby given to the public in general and in particular to the Borrower(s): M/S.
GUGAN PAPER MILLS PRIVATE LIMITED and represented by its following Directors:

1) Mr. K R Gunaseelan Director
2) Mr. R Satyanarayanan Director
3) Mr. P. Nagarajan Director
4) Mr. T R Palaniappan Director
5) Mr. K Senthil Kumar Director
6) Mr. P Arivalagan Director

& Guarantors/ Mortgagor:

1) Mr. K R Gunaseelan

Director Cum Guarantor

2) Mr. R Satyanarayanan

Director Cum Guarantor

3) Mr. P. Nagarajan

Director Cum Guarantor

4) Mr. T R Palaniappan

Director Cum Guarantor

5) Mr. K Senthil Kumar

Director Cum Guarantor

6) Mr. P Arivalagan

Director Cum Guarantor

7) Mr. S Ramakrishnan Guarantor
8) Mrs. Minakshi Sundri Guarantor
9) N Thilagavathy Guarantor
10) Mrs Kavitha Satyanarayanan Guarantor
11) Mr. M S Selvaraj Guarantor
12) Mr. K Senthilvadivu Guarantor
13) Mr. P Durairaj Guarantor
14) Mr. G Senthil Kumar Guarantor

that the below described immovable & Movable properties mortgaged/charged to the Central
Bank of India, the possession of which has been taken by the Authorized Officer of Central Bank
of India, on its behalf and on behalf of the consortium members M/s. IDBI Bank LIMITED & M/S. CFM
Asset Reconstruction Private Limited, secured creditors, will be sold on “As is where is”, “As is
what is”, and “Whatever there is” on 28.07.2020 for recovery of

Central Bank of India (31.65%) 25,46,76,445.00
CFMARC (29.01%) 22,38,32,236.20
IDBI Bank ( 39.34%) 30,08,38,885.00
TOTAL 77,93,47,566.20

(Seventy Seven Crores Ninety Three Lacs Forty Seven Thousands Five Hundred Sixty Six and
Twenty Paisa.) from M/s. Gugan Paper Mills Pvt.Ltd is due to Consortium lenders as on
31.01.2020 plus further interest and charges thereon from the Borrowers M/s. Gugan Paper Mills

Pvt.Ltd, Directors & its Guarantors Represented by:

Details of the Directors & guarantors

1) Mr. K R Gunaseelan

Director Cum Guarantor

2) Mr. R Satyanarayanan

Director Cum Guarantor

5) Mr. K Senthil Kumar

3) Mr. P. Nagarajan Director Cum Guarantor
4) Mr. TR Palaniappan Director Cum Guarantor
Director Cum Guarantor

6) Mr. P Arivalagan

Director Cum Guarantor

10) Mrs Kavitha Satyanarayanan

7) Mr. S Ramakrishnan Guarantor
8) Mrs. Minakshi Sundri Guarantor
9) N Thilagavathy Guarantor

Guarantor
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11) Mr. M § Selvara) Guarantor
12) Mr. K Senthilvadivu Guarantor
13) Mr. P Duralra) Guarantor
14) Mr. G Senthil Kumar Guarantor

Description of the Immovable & Movable Property

LOT No 1 a): Immovable Property
PROPERTY STANDING IN THE NAME OF M/s. Gugan Paper Mills Pvt.Ltd

Sl Survey No Extent(in BOUNDARIES

No Acres) NORTH (survey No | SOUTIH EAST WEST
) (survey No) (survey No) (survey No)

1 4f4A 7.18 UGE LAND 5 LAND 4/4B &4/6 412 &4/3

2 44B 6.59 188 LAND 5 LAND 4/8 &4/9 477 &4/4A

3 /3B 1.62 2IA LAND 2/6E&2/6D LAND 2/0F. &2/6F | 2/6B LAND

LAND

4 2/6B 3.66 2/6A LAND 2/6C,6D&4 LAND | 2/3B LAND ETTERY ROAD

5 16E L 26F,2/3 B &2/6G | 4/4A LAND 2/8B LAND 2/6D LAND
LAND

6 USB 1.80 2/8A LAND 4/4B LAND 5 LAND 2/6E LAND

7 46 1.51 44A Srinivasan & | 4/7 LAND 4/4ALAND

Subbarayalu Land

8 n 434 Sangramanallur 2/3A,6F,6G&7 2/7,29&2/10 2/1,212&213ALAND
village boundary LAND LAND

9 um 1.27 Sangramanallur 2/11 LAND 2/11 LAND 2/10 LAND
village boundary

10 | 216G 2.75 2/7,2/9&2/10 LAND | 2/6G,2/8A &2/8B 2/9 2/6FR2/7

11 284 3.11

12 U4 0.76 2/6B LAND 4/1 LAND 2/6D LAND 2/6C LAND

13 | 26C 3.15 2/6B LAND 3 LAND 2/4 LAND Sangramanallur Road

14 2/6D 1.03 2/3B & 6B LAND 4/4 &4/4A 2/6E LAND 2/4 LAND

TOTAL 41.02

along with 1/3 of the closed well at S.F. No 2/5 and 0.15 acres of Land at S.F.No
371 at Koluman Village, Udumalai, Taluk, Kanniyur, Tirupur District,

Boundaries:
SIDJTaUS) SLHMISELD - AL
&.8.371 Qp.&memeuliled etetr L) Ly L& Lb- Qzm©E
EMISIOBHEVEYTT UMLISSTISEGLD, S 606U 6D
QeI LILIMEN S HESLD - CM®
&.8.369 Q.&MENEV&GLD - QL&
LOT No 1b): Movable Property
Details of the Property Name of the Owner Nature of Charge
PLANT&MACHINERYFIXED/INST | M l s. Gugan Paper Hypothecated to the
ALLED ON THE LAND AT Mills Pvt.Ltd Consortium Banks
S.F.NO:2/3B,2/6B,2/6E,2/8B,4/4A,4/4B, E
4/6,2/4,2/6C,2/6D,2/7,2/11,2/6G,2/8A, (Pari-Passu charge)
Ayyampalayam Village, Palani Taluk,
Dindigul District owned by M/S. Gugan
Paper Mills Pvt. Limited
Reserve Price fixed for the above properties as under:
Lot No E Auction Time Reserve Price (Rs. In | EMD In | Bid Increase
lakhs) lakhs) amount
1a) &1b) | (12.00 Noon to | 1359.43 135.94 R 1,00,000.087
1.00P.M) . (Gst applicable)
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Note: Property will be sold as per Lot No 1a) &1b) jointly only. (No Lot will be sold

separately)
INSPECTION DATE EMD DATE E-AUCTION DATE
17.07.2020 23.07.2020 28.07.2020
(12.00 Noon to 1.00 P.M)
(11.00 A.M to 5.00 P.M) (BEFORE 4:00 P.M) with auto extension of
Smins

EMD Deposit account details: NEFT / RTGS ACCOUNT NO: 3053250538, A/C Name: ARB,
SARFAESI Account; IFSC CODE: CBIN0283026, BRANCH NAME: EGMORE CHENNAL
\ NOTE : Cheques or demand draft shall not be accepted as EMD amount.

For detailed terms and conditions of the sale and details of Land & plant and machinery,
please refer to the link provided in Central Bank of India Secured creditors website i.e.
https:/Awww.centralbankofindia.co.in  For  further  details  please  contact:  044-
28582078,7810026273, 7770041910, 9003794408.

E-auction will be conducted by IBAPI PORTAL. Portals URL: https://ibapi.in

Or www.ibapi.in

AUTHORISED OFFICER

Date: 03.07.2020

Place: Chennai
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